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NextEnergy Capital ð ESG Processes 

A. Sustainability Framework - Overview 

 
1 bŜȄǘ9ƴŜǊƎȅ /ŀǇƛǘŀƭ [ǘŘ όάNEC Ltdέύ ŀƴŘ bŜȄǘ9ƴŜǊƎȅ /ŀǇƛǘŀƭ La [ǘŘ όάNEC IMέύ ŀǊŜ ōƻǘƘ ŘŜǎƛƎƴŀǘŜŘ ŀǎ !ƭǘŜǊƴŀǘƛǾŜ LƴǾŜǎǘƳŜƴǘ 
CǳƴŘ aŀƴŀƎŜǊǎ όŜŀŎƘ ŀƴ άAIFMέύ ǳƴŘŜǊ ǘƘŜ !ƭǘŜǊƴŀǘƛǾe Investment Fund Management Directive (2011/61/EU). NEC IM is 
the AIFM of NextEnergy Solar Fund Limited. NEC Ltd is the AIFM for NextPower V LP and NextPower UK ESG. 

2 Available at: https://www.nextenergycapital.com/sustainability/sustainable-investing/ 
3 Available at https://cdn.next1.nextenergycapital.com/next/2023/07/NextEnergy-
Capital_Biodiversity_Position_Statement-June2023.pdf and 
https://cdn.next1.nextenergycapital.com/next/2021/04/NEC_ClimateChange_Statement.pdf and  
https://cdn.next1.nextenergycapital.com/next/2021/04/NEC_HumanRights_Statement.pdf respectively.  
4 United Nations Department of Economic and Social Affairs ς Sustainable Development, The 17 Goals. Available at: 

https://sdgs.un.org/goals. 

https://www.nextenergycapital.com/sustainability/sustainable-investing/
https://cdn.next1.nextenergycapital.com/next/2023/07/NextEnergy-Capital_Biodiversity_Position_Statement-June2023.pdf
https://cdn.next1.nextenergycapital.com/next/2023/07/NextEnergy-Capital_Biodiversity_Position_Statement-June2023.pdf
https://cdn.next1.nextenergycapital.com/next/2021/04/NEC_ClimateChange_Statement.pdf
https://cdn.next1.nextenergycapital.com/next/2021/04/NEC_HumanRights_Statement.pdf
https://sdgs.un.org/goals
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5 Regulation (EU) 2019/2088 of the Europeŀƴ tŀǊƭƛŀƳŜƴǘ ŀƴŘ ƻŦ ǘƘŜ /ƻǳƴŎƛƭ ƻŦ нт bƻǾŜƳōŜǊ нлмф ƻƴ ǎǳǎǘŀƛƴŀōƛƭƛǘȅπǊŜƭŀǘŜŘ 

disclosures in the financial services sector, OJ L 317, 9.12.2019, p.1-16. 
6 Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088 of the European Parliament and of 

the Council with regard to the content, methodologies and presentation of information in relation to sustainability 
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B. Principal Adverse Impacts 

 

 

 

 

 
indicators and adverse sustainability impacts, and the content and presentation of the information in relation to the 
promotion of environmental or social characteristics and sustainable investment objectives in pre-contractual documents, 
on websites and in periodic reports (OJ L 196, 25.7.2022, p. 1-72). 

7 For the 2019, 2020 and 2021 reports, see https://www.nextenergycapital.com/sustainability/transparency-and-reporting/ 
8 Principles for Responsible Investment, What are the Principles for Responsible Investment?. Available at:  

https://www.unpri.org/pri/what-are-the-principles-for-responsible-investment. 
9 Institutional Investors Group on Climate Change, website: https://www.iigcc.org/ . 
10 Task Force on Climate-Related Financial Disclosures, website: https://www.fsb-tcfd.org/  
11 Taskforce on Nature-related Financial Disclosures, website: TNFD ς Taskforce on Nature-related Financial Disclosures 
12  The Equator Principles Association, The Equator Principles. Available at: https://equator-principles.com/ . 
13 International Finance Corporation World Bank Group, Performance Standards. Available at: 

https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-
Standards/Performance-Standards . 

https://www.nextenergycapital.com/sustainability/transparency-and-reporting/
https://www.unpri.org/pri/what-are-the-principles-for-responsible-investment
https://www.iigcc.org/
https://www.fsb-tcfd.org/
https://tnfd.global/
https://equator-principles.com/
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
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¶ 

 
14 NEC refers to the definition of Indigenous Peoples ƎƛǾŜƴ ƛƴ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ όάIFCέύ tŜǊŦƻǊƳŀƴŎŜ 

Standard 7. International Finance Corporation World Bank Group, Performance Standards. Available at: 
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-
Standards/Performance-Standards (Last accessed: 28 November 2022. 

15 For further information on FPIC, see: United Nations Human Rights Office of the High Commissioner, Free, Prior and 
Informed Consent of Indigenous People (September 2013). Available at: 
https://www.ohchr.org/sites/default/files/Documents/Issues/IPeoples/FreePriorandInformedConsent.pdf . 

https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
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16 International Finance Corporation World Bank Group, Performance Standards. Available at: 
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-
Standards/Performance-Standards . 
17 International Labour Organization, Conventions and Recommendations. Available at: 
https://www.ilo.org/global/standards/introduction-to-international-labour-standards/conventions-and-
recommendations/lang--en/index.htm ). 

https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ilo.org/global/standards/introduction-to-international-labour-standards/conventions-and-recommendations/lang--en/index.htm
https://www.ilo.org/global/standards/introduction-to-international-labour-standards/conventions-and-recommendations/lang--en/index.htm
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18 Regulation (EU) 2лмфκнлуу ƻŦ ǘƘŜ 9ǳǊƻǇŜŀƴ tŀǊƭƛŀƳŜƴǘ ŀƴŘ ƻŦ ǘƘŜ /ƻǳƴŎƛƭ ƻŦ нт bƻǾŜƳōŜǊ нлмф ƻƴ ǎǳǎǘŀƛƴŀōƛƭƛǘȅπǊŜƭŀǘŜŘ 

disclosures in the financial services sector, OJ L 317, 9.12.2019, p.1-16. 
19 Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a 

framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, OJ L 198, 22.6.2020, p. 13-42. 
20 See https://www.nextenergycapital.com/sustainability/transparency-and-reporting/. 
21 Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088 of the European Parliament and of 

the Council with regard to the content, methodologies and presentation of information in relation to sustainability 
indicators and adverse sustainability impacts, and the content and presentation of the information in relation to the 
promotion of environmental or social characteristics and sustainable investment objectives in pre-contractual documents, 
on websites and in periodic reports (OJ L 196, 25.7.2022, p. 1-72). 

https://www.nextenergycapital.com/sustainability/transparency-and-reporting/


 
  
 
 

10 
 



 
  
 
 

11 
 

C. International Standards 

 

 

 

 

 

 

 
22 See https://www.nextenergycapital.com/sustainability/transparency-and-reporting/. 
23 United Nations Department of Economic and Social Affairs ς Sustainable Development, The 17 Goals. Available at: 

https://sdgs.un.org/goals. 
24 Principles for Responsible Investment, What are the Principles for Responsible Investment?. Available at:  

https://www.unpri.org/pri/what-are-the-principles-for-responsible-investment . 
25 Institutional Investors Group on Climate Change, website: https://www.iigcc.org/ . 
26 Task Force on Climate-Related Financial Disclosures, website: https://www.fsb-tcfd.org/recommendations/ . 
27 International Finance Corporation World Bank Group, Performance Standards. Available at: 

https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-
Standards/Performance-Standards . 

28 The Equator Principles Association, The Equator Principles. Available at: https://equator-principles.com/ . 

https://www.nextenergycapital.com/sustainability/transparency-and-reporting/
https://sdgs.un.org/goals
https://www.unpri.org/pri/what-are-the-principles-for-responsible-investment
https://www.iigcc.org/
https://www.fsb-tcfd.org/recommendations/
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://equator-principles.com/
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D.  Integration of Sustainability Risks into Remuneration Policy 

 

 
29 International Labour Organization, Conventions and Recommendations. Available at: 

https://www.ilo.org/global/standards/introduction-to-international-labour-standards/conventions-and-
recommendations/lang--en/index.htm . 

30 United Nations, United Nations Universal Declaration of Human Rights. Available at: https://www.un.org/en/universal-
declaration-human-rights/ . 

31 United Nations, Guiding Principles on Business and Human Rights - LƳǇƭŜƳŜƴǘƛƴƎ ǘƘŜ ¦ƴƛǘŜŘ bŀǘƛƻƴǎ άtǊƻǘŜŎǘΣ wŜǎǇŜŎǘ ŀƴŘ 
wŜƳŜŘȅέ CǊŀƳŜǿƻǊƪ (2011). Available at: 
https://www.ohchr.org/Documents/Publications/GuidingPrinciplesBusinessHR_EN.pdf . 

https://www.ilo.org/global/standards/introduction-to-international-labour-standards/conventions-and-recommendations/lang--en/index.htm
https://www.ilo.org/global/standards/introduction-to-international-labour-standards/conventions-and-recommendations/lang--en/index.htm
https://www.un.org/en/universal-declaration-human-rights/
https://www.un.org/en/universal-declaration-human-rights/
https://www.ohchr.org/Documents/Publications/GuidingPrinciplesBusinessHR_EN.pdf
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E. NextPower V LP 
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32 Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a 

framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, OJ L 198, 22.6.2020, p. 13-42. 
33 The Equator Principles Association, The Equator Principles. Available at: https://equator-principles.com/. 
34 International Finance Corporation World Bank Group, Performance Standards. Available at: 
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-
Standards/Performance-Standards . 

https://equator-principles.com/
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
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35 Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088 of the European Parliament and of 

the Council with regard to the content, methodologies and presentation of information in relation to sustainability 
indicators and adverse sustainability impacts, and the content and presentation of the information in relation to the 
promotion of environmental or social characteristics and sustainable investment objectives in pre-contractual documents, 
on websites and in periodic reports (OJ L 196, 25.7.2022, p. 1-72). 
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36 International Finance Corporation World Bank Group, Performance Standards. Available at: 
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-
Standards/Performance-Standards . 
37 The Equator Principles Association, The Equator Principles. Available at: https://equator-principles.com/ . 

https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Sustainability-At-IFC/Policies-Standards/Performance-Standards
https://equator-principles.com/
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38 Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088 of the European Parliament and of 

the Council with regard to the content, methodologies and presentation of information in relation to sustainability 
indicators and adverse sustainability impacts, and the content and presentation of the information in relation to the 
promotion of environmental or social characteristics and sustainable investment objectives in pre-contractual documents, 
on websites and in periodic reports (OJ L 196, 25.7.2022, p. 1-72). 
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https://unfccc.int/climate-action/sectoral-engagement/ifis-harmonization-of-standards-for-ghg-accounting/ifi-twg-list-of-methodologies
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https://unfccc.int/sites/default/files/resource/IFITWG_Methodological_approach_to_common_dataset.pdf
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39 The Solar Stewardship Initiative. Available at: https://solarstewardshipinitiative.org/. 


