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Periodic disclosure for the financial products referred to in Article 9, 

paragraphs 1 to 4a, of Regulation (EU) 2019/2088 and Article 5, first 

paragraph, of Regulation (EU) 2020/852

Did this financial product have a sustainable investment objective?  

 

Yes  No 

It made sustainable 

investments with an 

environmental objective: 90.3% 
 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy  

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy  

It promoted Environmental/Social (E/S) 
characteristics and 
while it did not have as its objective a 
sustainable investment, it had a proportion of 
___% of sustainable investments 
  

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 

 
It made sustainable investments 

with a social objective: ___%  

It promoted E/S characteristics, but did not 
make any sustainable investments  
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 Regulation (EU) 2020/852 of European Parliament and of the Council of 18 June 2020 on the establishment of a 
framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, OJ L 198, 22.6.2020, 
p. 13-42.  
2 Sustainability indicators measure how the sustainable objectives of this financial product are attained. 
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3 Principal adverse impacts are the most significant negative impacts of investment decisions on sustainability 
factors relating to environmental, social and employee matters, respect for human rights, anti-corruption, and 
anti-bribery matters. 

https://www.nextenergycapital.com/sustainability/sustainable-investing/
https://www.nextenergycapital.com/sustainability/sustainable-investing/
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https://cdn.next1.nextenergycapital.com/next/2021/04/NEC_HumanRights_Statement.pdf
https://cdn.next1.nextenergycapital.com/next/2023/06/NextEnergy-Capital-supply-chain-sustainability-June-2023.pdf
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https://cdn.next1.nextenergycapital.com/next/2022/12/2022.12.22-NPIII-ESG-Disclosures-v2.pdf
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4 Taxonomy-aligned activities are expressed as a share of:  

(i) turnover reflecting the share of revenue from green activities of investee companies;  

(ii) capital expenditure (CapEx) showing the green investments made by investee companies, e.g. for 
a transition to a green economy; and  

(iii) operational expenditure (OpEx) reflecting green operational activities of investee companies. 

The relevant legislation does not provide a definition of “investee company”, however, we have interpreted this 
term as intended to refer to an entity in which the relevant fund intends to make an investment, or has made an 
investment, on behalf of its investors, which would include the SPV which owns each asset. 

 

[Include only relevant boxes, remove irrelevant ones for the financial product]  

 

 

 

 

 

 

 

 

 

 

#1 Sustainable 
covers sustainable 
investments with 
environmental or 
social objectives. 

#2 Not sustainable 
includes 
investments which 
do not qualify as 
sustainable 
investments. 

 

Investments

#1 Sustainable 
90.3%

Environmental 
100% 

Taxonomy-aligned 
100%

#2 Not sustainable 
9.7% 
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5 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

The graphs below show in green the percentage of investments that were aligned with the EU 

Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereign 

bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial 

product including sovereign bonds, while the second graph shows the Taxonomy alignment only in 

relation to the investments of the financial product other than sovereign bonds. 

- 

- 

- 
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6 Enabling activities directly enable other activities to make a substantial contribution to an environmental 
objective, while transitional activities are activities for which low-carbon alternatives are not yet available and 
that have greenhouse gas emission levels corresponding to the best performance. 

 

 

 
 

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures 
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1. Taxonomy-alignment of investments 
including sovereign bonds* 

Taxonomy-aligned Other Investments

  None of our 
investments are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account 
the criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.  
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2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned Other Investments
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NextEnergy Capital website
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